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Disclaimer

e This report has been compiled to comply with the
requirements of Condition 5A (e) of the Extended
Producer Responsibility (EPR) Regulations published
in Government Gazette No. 44539 on 5 May 2021 in
terms of Section 18 of the National Environmental
Management Waste Act, 59 of 2008 (NEMWA), as
amended.

e This Year 4 Annual EPR report has been developed
with the list of members as per the January to
December 2025 declarations received from PVC
packaging members registered with SAVA, and the
three post-consumer PVC recycling projects that we
support.

e This report represents only the members of SAVA
during this period.
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l.Introduction

The Plastics Landscape in SA

In global terms, South Africa’s virgin plastics consumption
represents approximately 0.4% of total global plastics
consumption. However, South Africa remains the largest plastics
industry in Sub-Saharan Africa, supplying products to
neighbouring countries both directly and indirectly through local
manufacturers.

According to the latest annual plastics consumption and recycling
figures (for the year ending December 2024 released by Plastics

SA), one of the most significant findings from the 2024 data is the
continued shift towards recycled content.

While virgin polymer consumption has grown steadily over the
past decade, recyclate consumption has grown at a much faster
rate, demonstrating the industry’s commitment to circularity.

In the last eleven years (since 2014), virgin consumption of
plastics have showed an 18% growth, whereas recyclate
consumption grew by 67% in the same period.

In South Africa, the packaging industry is by far the biggest user
of plastics, both flexible and rigid packaging. South Africa lacks a
strong non-packaging plastics sector. Engineering, industrial and
customised plastic products have the potential to generate
higher margins and greater economic value. Yet, we continue to
import large volumes of finished plastic goods — including floor,
wall and ceiling coverings, sheets, films, boxes, crates and
builders’ ware — that could be manufactured locally to stimulate
employment and local procurement.
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The packaging industry is by far the biggest user of plastics, both flexible and rigid packaging. SA
lacks a strong non-packaging sector. Engineering-, industrial and customized products have the
potential to generate larger margins and tumover.
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2.Introduction to
SAVA

The Southern African Vinyls Association (SAVA) is the voluntary industry association
representing the entire value chain of the local PVC industry. With the help of our
members, SAVA strives to create a dynamic, sustainable and responsible vinyls industry
in the sub-Saharan region by growing the industry and protecting its stature through
communicating the latest, scientifically-based and researched information.

2.1 Our Mandate

R
4y

Sustainability

Provide the industry with leadership
and strategic direction to ensure
excellence in relation to health and

Market development

Protect key markets and the stature
of the industry; Identify barriers to
growth and stimulate innovation.

environmental issues and product
stewardship.

E‘ Communication . Advocacy
R(:)R Enhance communication with key @ Represent industry interests in

internal ar?d extgrnal audiences on appropriate regulatory processes and
e bene'flts el V|r?yl Sliiel @ in the setting of standards and
TRBVRITE TENEHY BELES. development of legislation; Identify
and develop an approach in dealing
with codes, standards and eco-labels

7~ N\ R impacting the vinyls industry on
esearch
( I'E O international and national level.

11
W)

Conduct research of strategic interest
N to the vinyl industry.
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2.2 SAVA
Structure

SAVA is a Non-Profit Company (NPC), as defined in Section 21 of the Companies Act No. 71 of
2008, with registration number 2011/122220/08. SA functions under the leadership of Monique
Hinds (Chief Executive Officer) and a Board of Directors representative of the members from
industry consisting of:

¢ Richard Black (Chairman) — Elco Plastics

¢ Alistair Calder — Sun Ace SA

¢ Rishi Madho — Sasol

* Michael Dickens — Isegen SA

¢ Kyle Lovell (Arengo Plastics)

¢ Sanet Cilliers (Omya-ldwala)

SAVA continues to maintain a lean operational team to ensure that funds received from
members are utilised as efficiently as possible toward project implementation. SAVA's personnel
complement in 2024 includes:

¢ Monique Hinds (CEQO)

e Sarah Walters (Administrator)

* Annamarie Botha (Financial Services / SARS)

¢ |sabella Benade (BACSS) - Independent Consultant

Richard Black Alistair Calder Rishi Madho
Elco Plastics Sun Ace SA Sasol

Kyle Lovell Michael Sanet Cilliers
Arengo Plastics Dickens Omya-ldwala
(Packaging) Isegen SA

CEO

Monique Hinds

G¢0¢ SHO1D034Id 40 d4vOo4d VAVS

Annamarie Isabella Benade
Sar?d\ll‘:“/iar:ters Botha Basadi Africa
Finance Compliance
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We understand that not every business looks the same. That’s why our membership tiers (except
for packaging producers who pay EPR levies of R250 per tonne on their monthly declarations)
are based on annual turnover of PVC sales, ensuring affordability for small enterprises and value

for larger corporations alike.

Everyone has a seat at SAVA —

our members’ business, people and impact.

OUR MEMBERS:
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regardless of size or sector. SAVA membership is about
belonging, but also about being empowered, equipped, and supported in a way that strengthens
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Vinyl Council Australia
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Abanqobi Packaging

Frans Rantsolase

Tel: 010 110 7314

Email: frans@abanqobipackaging.co.za

Arengo Plastics

Kyle Lovell

Cell: (082) 338 7430
Email: kyle@lovell.co.za

B & | Polycontainers

Stefan Esterhuizen

Tel: (072) 504-4008

Email: Stefan@bandipoly.co.za

Cibapac Packaging

Jaco du Plessis

Tel: (011) 439 3320

Email: jaco@cibapac.com

Eureka DIY Solutions

Chantel van Niekerk

Tel: (011) 471-0800

Email: ChantelV@eurekadiy.co.za

Strand Group Developments (Pty) Ltd
Queline Wilson( Food Safety Team Leader)
Tel: 032 945 0066

Email: que@main-pak.co.za

SdIaNTIN ONIODVAIVd VAVS
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2 A gAVA sol?rﬁduct
tewardship
@@ Commitment (PSC)

For more than a decade, our Product Stewardship Commitment (PSC) has demonstrated that
voluntary, industry-led action can deliver real, measurable change.

Since 2011, SAVA members have pledged to eliminate harmful additives, control emissions and
ensure that only safe and sustainable materials are used in locally manufactured PVC products.
Today, PVC products produced by SAVA members are lead-free, mercury-free and recyclable —

a milestone achieved years ahead of many global counterparts. This commitment has not only
strengthened consumer confidence, but also positioned South Africa’s vinyls industry as a responsible
and forward-thinking manufacturing sector.

Local manufacturers who comply with the PSC (and invest significantly in safer chemistry, cleaner
production and responsible end-of-life management) should not be disadvantaged in the marketplace
by cheaper imports that may not meet the same standards. For this reason, SAVA is advocating that
our PSC should inform national policy.

Embedding the principles of the PSC into national policy would:
¢ Create a level playing field for local producers
¢ Protect jobs and encourage local beneficiation
* Reward responsible manufacturing
* Prevent outdated or unsafe materials from entering the South African market

Science-based regulation that recognises the reality of modern PVC production is essential. Policies
must differentiate between compliant, locally produced PVC and products manufactured elsewhere
under different standards.

SAVA awards Product Stewardship Commitment
Certificates to members during the 2025 AGM



3.PVCiIn
Packaging

PVC packaging offers a multitude of benefits, from preserving the quality and safety of
food and medicines to providing secure packaging for high-value items. Its recyclability
and the innovative use of recycled PVC in various applications further highlight its value as
a sustainable material. Industry associations like SAVA exemplify the industry's
commitment to environmental responsibility and safety, ensuring that PVC packaging
remains a viable and eco-friendly option for the future. With ongoing advancements and a
steadfast focus on sustainability, PVC continues to be a vital component in the packaging
industry, supporting both economic and environmental goals.

Only 12,600 tonnes (or 9 %) of the locally consumed PVC goes into packaging such as
bottles, thermoformed punnets, blister packs, clingfiim and other flexible packaging.
Although a small volume polymer packaging material, it is important to note that it has very
specific and necessary application values. All of these vinyl products are recyclable, in high
demand by recyclers and help to reduce the amount of energy and raw materials needed
to produce new products.

The Southern African Vinyls Association (SAVA) has registered as a Producer
Responsibility Organisation (PRO) with the Department of Forestry, Fisheries and the
Environment (DFFE) in order to represent the interests of the PVC packaging producers
operating in South Africa. Producers are charged a levy of R250.00 for every tonne of rigid
or flexible packaging they put onto the South African market.

SAVA is responsible for reporting on behalf of these producers to DFFE and uses the
funds raised to support post-consumer and post-industrial PVC packaging recycling
projects for films, bottles, blister packs and other items.

SAVA EPR Report 2025




3.1 Flexible PVC (PVC-P) in Packaging:
Common Applications and Benefits

Flexible Polyvinyl Chloride (PVC-P), also known as plasticised PVC, is a versatile material widely
used in the packaging industry. Unlike its rigid counterpart (PVC-U), flexible PVC contains
plasticisers that provide it with high elasticity, clarity and specific barrier properties. These
characteristics make it indispensable in several critical sectors, particularly in food, medical, and
industrial packaging.

¢ Food Packaging: Fresh Meat and Produce Cling Film
One of the most common and vital applications of flexible PVC is in the form of cling film (or
stretch film) for fresh food. It is the industry standard for wrapping fresh meat, poultry, and certain
types of produce in supermarkets and professional catering.

o Oxygen Permeability: PVC-P is uniquely suited for fresh meat because it is highly
permeable to oxygen. This allows the meat to "breathe," which is essential for maintaining
the bright red coloUr of oxymyoglobin. Without this oxygen exchange, fresh meat would
quickly turn a dull brown, making it unappealing to consumers.

Moisture Retention: While it allows oxygen to pass through, it is relatively impermeable

to water vapor. This prevents the food from drying out and losing weight during storage.

o Superior Cling and Clarity: The material’s natural "tackiness" allows it to seal tightly to
itself and various containers without the need for adhesives, while its high clarity ensures
the product remains fully visible.

* Medical Packaging: IV Bags, Blood Bags and Tubing
In the healthcare sector, flexible PVC is a critical material for the containment and delivery of life-
saving fluids. Its safety and performance have been proven over decades of use.
IV and Blood Bags: Flexible PVC is the primary material for intravenous (IV) and blood bags. Its
flexibility allows the bags to collapse as they empty, enabling gravity-fed delivery without the
need for a separate air vent, which reduces the risk of contamination.

il o Sterilisation Compatibility: PVC-P can withstand common sterilization methods, including
R autoclaving (steam sterilization) and gamma radiation, without losing its structural integrity
foatld .

‘ or clarity.

o Chemical Stability: It is chemically inert to a wide range of medical solutions, ensuring
that the contents remain pure and effective.

* Industrial and Consumer Packaging: Shrink Wrap and Protective Sleeves

Flexible PVC is also widely used for non-food items where protection and presentation are key.
: Shrink Wrap: PVC shrink film is commonly used to package consumer goods such as
CDs, DVDs, software boxes, and multi-pack retail items. When heat is applied, the film
shrinks tightly around the product, providing a tamper-evident and protective seal.
Cap Seals and Tamper-Evident Bands: Many bottled products use PVC shrink bands
around the cap to ensure the product has not been opened before purchase.
Protective Sleeves: It is used for document holders, credit card sleeves, and protective
covers for various consumer electronics and tools.

Flexible PVC (PVC-P) remains a cornerstone of modern packaging due to its unique combination
of physical and chemical properties. Whether it is preserving the freshness of food, ensuring the
sterility of medical supplies, or protecting consumer goods, its ability to be tailored through
plasticisation makes it an irreplaceable material in the global supply chain. While alternative
materials exist, the specific performance characteristics of PVC-P, particularly its oxygen
transmission rate for meat and its flexibility for medical bags, continue to make it the most
common choice for these demanding applications.

SAVA EPR Report 2025 Page 11




31 Rigid PVC (PVC-U) in Packaging:
Common Applications and Benefits

Rigid Polyvinyl Chloride (PVC-U), also known as unplasticised PVC, is a tough, durable and
chemically resistant material widely used in the packaging industry. Unlike flexible PVC, it contains
no plasticisers, which gives it high structural integrity, excellent barrier properties and a clear, glass-
like appearance. These characteristics make it a preferred choice for several high-performance
packaging applications.

¢ Pharmaceutical Blister Packaging
The most prominent use of rigid PVC in packaging today is for pharmaceutical blister packs. It
serves as the base material that holds individual tablets, capsules, and pills.
o Structural Protection: PVC-U provides the mechanical strength necessary to protect

% delicate medicines from physical damage during handling and transport.
< ¢Y B o Barrier Performance: It offers a solid barrier against moisture and contaminants. In many
¢ g 48 B/ cases, itis coated with PVDC (Polyvinylidene Chloride) or laminated with aluminium foil to
. ".’_. L/ create a "high-barrier" pack that extends the shelf life of sensitive drugs.

o Thermoformability: Rigid PVC is exceptionally easy to thermoform, allowing manufacturers
to create precise cavities that fit specific pill shapes at high production speeds.

¢ Clamshells and Blister Cards for Consumer Goods

Rigid PVC is the standard material for clamshell packaging and blister cards used for retail products

like electronics, hardware, and toys.

o Visibility and Security: Its high clarity allows consumers to see the product clearly, while its
toughness makes the package difficult to tamper with or "shoplift" by cutting open.

o Durability: It protects sharp or heavy items (like drill bits or batteries) that might puncture
softer plastics.

o Hinged Design: The rigidity of PVC-U allows for the creation of "living hinges" in clamshells,
which can be opened and closed multiple times without breaking.

¢ Thermoformed Trays and Containers
In both the food and medical sectors, rigid PVC is used to create specialised trays and inserts.
o Medical Device Trays: It is used to package sterile medical instruments, syringes, and kits.
Its compatibility with radiation sterilization (gamma/E-beam) ensures the packaging remains
intact while the contents are sterilised.
o Food Trays: Rigid PVC is used for trays holding biscuits, chocolates, and deli items. It
; provides a clean, professional look and prevents the contents from being crushed.
o Chemical Resistance: Its resistance to oils, fats, and many chemicals makes it suitable for
packaging greasy foods or household cleaning products.

* Rigid Bottles and Containers

While PET has taken over much of the beverage market, rigid PVC is still used for bottles containing

household chemicals, toiletries, and certain oils.

o Chemical Compatibility: PVC-U is highly resistant to many aggressive chemicals found in
household cleaners, detergents, and shampoos that might degrade other plastics.

o Impact Resistance: Rigid PVC bottles are durable and less likely to crack if dropped
compared to some other clear plastics.

o Aesthetics: It can be manufactured with a high-gloss finish and excellent clarity, making it
attractive for premium personal care products. |

7N
«,.4‘ { F"‘fgé? )
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Both flexible and rigid PVC continue to be a vital material in the packaging landscape,
particularly where security, clarity and chemical resistance are paramount. Its widespread
use in protective retail packaging highlight its unique ability to combine high performance

with cost-efficiency.

Rigid Poly(vinyl chloride) packaging | ENENEGEzEGE
PVC-U (Unplasticised)

While exploring sustainable
alternatives, rigid PVC remains
relevant in packaging due to its
ease of processing and barrier
performance. In South Africa, it
is used for products like
Satiskin bubble bath and some
honey bottles. However, the
market has seen a decline in
rigid PVC applications as
brands shift to PET, viewed as
more recyclable and
sustainable. Despite this, SAVA -
is committed to collecting and
recycling PVC bottles from
waste pickers to prevent
landfill waste.

Flexible Poly(vinyl chloride) packaging
PVC-P (Plasticised)
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. 4.Recycling ot PVC
B 1IN South Atrica

According to the latest plastics consumption and recycling data released by Plastics SA for the year
ending December 2024), recycling of PVC (packaging and non-packaging dropped to 19 586 tons (from
26 100 tons recorded in 2023. The reasons for this drop can be attributed to:

* Lower volumes of recoverable PVC waste entering the recycling stream

Many PVC applications (pipes, cables, profiles, flooring) have very long lifespans—often decades—
meaning relatively little material reaches end-of-life each year. A temporary slowdown in demolition or
renovation activity could therefore reduce available recyclate.

e Economic pressures on recyclers
Rising operational costs (electricity, labour, transport, and compliance costs) may have reduced the
capacity or profitability of recycling operations, leading some recyclers to scale down production or close
facilities.

e Volatility in recyclate prices and weak demand

Fluctuations in the price of recycled plastics and lower demand for recycled material can discourage
collection and processing activities because recyclers struggle to cover costs.

¢ Competition from cheaper virgin resin

When virgin PVC becomes relatively inexpensive, manufacturers may choose virgin material instead of
recycled resin, reducing demand for recyclate and discouraging recycling activities.

e Collection and logistics challenges

High transportation costs, inefficient collection systems, and long distances between collection points
and recyclers can make the recovery of relatively small PVC waste streams uneconomical.

e Limited municipal waste management and recycling infrastructure
In many areas, recycling infrastructure and reliable waste collection remain inadequate, reducing the
amount of recyclable material that reaches formal recycling channels.

* PVC'’s relatively small share of the packaging waste stream

PVC packaging represents less than 2% of the packaging market, meaning that small changes in
collection rates or product usage can result in noticeable year-to-year fluctuations in recycling volumes.

* Reduced activity in key sectors generating recyclable PVC waste

A slowdown in sectors such as construction, flooring replacements, cable installations, or packaging
production could have reduced the volume of production scrap and post-consumer waste available for
recycling.-

e Collection priorities shifting to higher-value polymers

Waste collectors and buy-back centres often prioritise materials such as PET, HDPE, and aluminium
which offer higher and more stable returns, potentially reducing PVC recovery.

e Contamination or sorting challenges
Mixed plastic streams, contamination with other polymers, or the presence of additives can make some
PVC waste streams harder or more costly to recycle, leading to lower recovery.

SAVA EPR Report: 2025 (Year 4) Page 14




When looking at the total amount of recycling of PVC packaging alone, however, the figure held
steady from the previous year at 7.5% during the audited figures for 2024.

RECYCLING RATES OF MATERIAL STREAMS

h 2 o s Packaging
only

Cutput Regycling Rates

E-LDILLD
et fiada

All

Addressing O“(JltdateolﬁNarratives regarding
recyclability of PVC

Despite clear progress and proven methodologies, media reports and international campaigns
continue to repeat outdated claims, including the assertion that “PVC is not recyclable.”
This is simply not true.

PVC is recyclable, and it is being recycled successfully in South Africa. As an industry, we must
remain vigilant and ensure that policymakers, journalists and the public have access to updated,
fact-based information. Decisions based on outdated data risk undermining years of responsible
progress and investment.

SAVA will continue to engage proactively with stakeholders to ensure that the latest industry
information informs public discourse and government decision-making.

Growing Recycling Capacity and Infrastructure

Central to our commitment is building a circular economy for PVC in South Africa. Through our
Producer Responsibility Organisation (PRO) mandate, SAVA actively supports recyclers to grow and
expand their operations, investing in infrastructure and strengthening collection networks.

During 2025, SAVA continued its financial support in for post-consumer PVC recycling projects
undertaken by:

e Sheet Converters (flexible PVC)

¢ My Walk Made with Soul (flexible PVC, hon-hazardous hospital waste)

¢ Plasticomp (rigid thermoformed PVC packaging)

* ReVinyl (rigid PVC bottles)

These partnerships enabled real, on-the-ground impact — from improved sorting and processing
capacity to the development of viable end-markets for recycled PVC. By investing in these local
recyclers, SAVA helped to build sustainable businesses, create employment and divert valuable
material from landfill.

’;‘&9 Py Revinyl

("(JO
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4.1 End-Markets for recycled
PVC packaging

School Shoes \ Floor Tiles?

' plasticomp ‘

Revinyl
PVC Bottles
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5. PVC packaging 9
declared (POM) by
SAVA members

SAVA reflects the tonnage of PVC packaging produced by its members in South Africa. It is SAVA’s
mission to position the PVC packaging industry as a vital contributor to sustainable development through
investments in post-consumer collection, recovery, and reuse.

Currently, SAVA is focused on the following key performance areas:
¢ Implementing the SAVA Extended Producer Responsibility (EPR) strategy
e Supporting members in meeting their EPR obligations while encouraging new members to join SAVA
* Monitoring statistics related to SAVA packaging members and recyclers to assess progress towards
EPR targets.

During 2025, SAVA packaging members declared a total of 5 859 280 kg (5 859.28 tons) of packaging
that they put onto the market (POM). This equates to roughly 45% of the total market of locally produced
PVC packaging.

* Flexible packaging equated for more than 88.74% of the market
¢ Rigid packaging only making up 11.26% of the market.
e Total contribution in EPR levies at R250 per ton: R1464 820.00

SAVA members who declared their tonnages and contributed EPR levies during 2025 were:
¢ Abanqgobi Packaging Pty Ltd (19/7/5/P/M/20240711/1549)
e Arengo Plastics (19/7/5/P/M/20231123/1409)
¢ B&l Polycontainers Pty Ltd (19/7/5/P/M/20211015/116)
* Ciba Packaging (19/7/5/P/M/20211221/411)
e Eureka DIY (19/7/5/P/M/20241217/1754)
e Stand Group Developments (awaiting registration number)

However, it should be highlighted that a large amount of finished goods packaged in PVC packaging
enters the country each year. None of these importers pay EPR levies, yet our recyclers take responsibility
for collecting and recycling this waste. SAVA currently does not have any brand owners or retailers as
- members.
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5.1 Collection and recycling
successes achieved in 2025:

During Year 4 (2025) our recyclers collectively recycled 587 902.48 kg of post-consumer
PVC packaging:

e Sheet Converters: 499 920.90 kg

¢ My Walk Made with Soul: 42 920.58 kg

¢ Plasticomp: 17 751 kg

* ReVinyl: 27 310 kgs

This gives us a recycling rate of 10% against the DFFE target for Year 4 set at 6.5 %.

Metric Value (kg) Recycling Performance (2022-2025)
17.5 1

Total Packaging Produced 5 859 280 15.0 1
125
Recycling Target (6.5%) 236,345.68 £ .
F
Actual Amount Recycled 587,902.48 §~ =
30 4
Surplus Recycled 236,345.68 25
Percentage Above Target 4% e 2022 2023 2024 2025
HEar

5.1.1 Key Performance Insights

* Production Growth: The total amount of packaging put on the market by SAVA
packaging members grew by 19.71%, indicating a significant increase in market activity
or membership.

e Recycling Performance: The volume of recycled material more than doubled, growing
by 139% - more than doubling our recycling volume in a single year.

» Efficiency Gain: The effective recycling rate improved significantly from 5.2% to 10%,
representing a 92% improvement in recycling efficiency relative to the previous year.




5.1.3 Investment in Infrastructure

In 2025, SAVA demonstrated a significant commitment to enhancing recycling
infrastructure through strategic investments totalling R1,037,366.05.

e A key initiative involved funding Plasticomp with R46,237.00 for the acquisition of a
Utility Trailer (4m x 1.7m x 1m), specifically designated for the collection and
recycling of PVC packaging materials.

* SAVA extended an interest-free loan of R136,099.05 to Sheet Converters, enabling
the purchase of a Kongskilde 12 System machine to facilitate the processing of
post-consumer, flexible PVC materials at their Cape Town facility.

o Complementing this, Sheet Converters also received an additional R500,000 in
funding from SAVA, disbursed in two instalments of R250,000 plus VAT each, in
January and December 2025.

e SAVAs efforts also included a payment of R355,030.00 to ReVinyl for the
reprocessing of bottles and a subsidy of R3.00 per kg to Plasticomp for the
reprocessing of 17751 kg of vacuum-formed packaging, underscoring a
comprehensive approach to bolstering PVC recycling capabilities.

Ny Y
SAVA ¢
PVC going places

From Waste to Worth
One Trip at a Time!

,"lplast,icgmpd

107%) 3668

Above: The new utility trailer for Plasticomp



5.1.4 Supporting Waste Pickers

SAVA's strategy for integrating waste pickers into its
recycling operations is carefully tailored to address the
inherent challenges associated with post-consumer PVC
waste.

Given that household PVC waste constitutes a negligible
fraction of the overall waste stream (less than 0.25% of
vinyl in secondary material recovery feed originates from
curbside collection, as per the Titus Secondary Recovery
Study (2021) conducted the Vinyl Institute) and is
dispersed across numerous product types, conventional
household collection by waste pickers proves
economically unviable due to low volumes and diversity.

Above: Waste pickes at Phambili separate rigid PVC bottles from the other waste

Consequently, SAVA's PVC recyclers primarily engage with established networks of dedicated
waste collectors and management companies capable of sourcing targeted PVC waste streams,
such as PVC bottles and flexible PVC packaging. Through financial grants, SAVA empowers
recyclers to offer fair compensation to these collectors, thereby securing a consistent supply of
recyclable PVC and fostering sustainable practices within the value chain.

Illustratively, Sheet Converters collaborates with local municipalities and collects materials directly
from Distribution Centres of selected retailers within his area in the Western Cape for flexible PVC
packaging collection. During 2025 SAVA directly supported Mogomotsi Msumba and his team of
waste pickers Circle of Hope team, compensating them R4.00 per kg for collecting post-consumer
PVC bottles, thereby demonstrating a direct engagement model where viable for specific, higher-
volume PVC streams.

This direct payment approach delivers several key benefits:

e Circularity: By focusing on identifiable and homogeneous waste streams, recyclers can
reintroduce PVC feedstock into the manufacturing cycle, reducing dependence on virgin
material and supporting a closed-loop system.

* Traceability: Working with established waste management partners enhances monitoring and
reporting, ensuring that all recovered PVC can be traced back through the collection and
recycling process. This is critical for compliance with Extended Producer Responsibility (EPR)
regulations and for meeting stakeholder expectations on transparency.

e Economic efficiency: The targeted collection model reduces contamination and ensure that
the waste collectors are paid in cash and immediately for their efforts, cutting out any middle-
men and optimising the cost-benefit ratio of PVC recycling.

Photograph right. SAVA also sponsored
Mogomotsi Msumba and Tsepo Nkasa of
Circle of Hope to attend our two-day “Introduction to
PVC” course which took place in November at the
b Sasol Polymer Testingg€entre in Modd

1
©
©
o
e
Q
-
£
<

(f

./ﬂ

SAVA EPR Report 20




5.1.5 Job creation & empowerment

See Annexure A for evidence of employment

Growth of Direct Jobs Sustained by SAVA's Recycling Projects

SAVA's steadfast support of post-consumer PVC “
recycling initiatives has demonstrably fostered a 51.5%
increase from 2024 in the number of jobs that were
created and sustained in 2025. During Year 4, all
supported projects reported an increase in their capacity,
directly translating into an expanded workforce.

Number of Direct jobs
-]

In alignment with DFFE obligations, these projects
prioritise employment opportunities for previously “’
disadvantaged individuals, women, youth, and, where

s s

feasible, people living with disabilities. This concerted Year

effort has not only created a new value chain but also
unlocked substantial economic opportunities for
entrepreneurs, simultaneously contributing to vital skills
development and sustainable job creation within these
communities.

* My Walk Made with Soul: 12 (Southern Basadi, an
Enterprise Development Partner)

e Plasticomp: 5

¢ Sheet Converters: 18

* ReVinyl: 15

* Total: 50

Photograph right: The Southern Basadi team of the _
My Walk Made with Soul project. This project createda

whole new value chain that is unlocking economic
opportunities for entrepreneurs and contributes to skills
development and job creation.
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5.1.6 Internal & External audits

As part of its commitment to good governance and regulatory compliance, SAVA
conducts both internal and external audits covering its financial management as well
as the operations of its packaging members and recyclers. Independent audits of
packaging producers and recycling projects are carried out by BACSS (Pty) Ltd to
ensure compliance with health and safety requirements, monitor the effective
implementation of the Extended Producer Responsibility (EPR) scheme and verify
operational practices.

To optimise the effective use of staff time and resources, the interim reporting
process is utilised to conduct the internal financial audit. The interim report, which is
submitted annually to the Department of Forestry, Fisheries and the Environment
(DFFE) by 31 July, therefore serves as the formal record of the internal financial audit
conducted during the reporting period.

¢ Internal Biannual Financial Audits

The internal financial audit is conducted in-house by SAVA’s accountant, Annamarie
Botha. The Year 4 interim report was submitted to the DFFE on 30 July 2024. The
financial information contained in the report was reviewed by internal staff and
approved by the SAVA Board of Directors in accordance with the organisation’s
documented quality management system procedures.

¢ External Financial Audit
External financial audits are conducted by MFG Accountants in accordance with the

applicable regulatory requirements. The financial statements for Year 4 (2025) were
audited by MFG Accountants and verified as accurate and compliant.

PR 'sA
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5.1.7. Marketing & Communication

PROTECTING VINYL IN

PACKAGING

Thite it antur i il o Sl ey

peoducts, lewdng consiemens 1o face Figher conts and fower choices:

a5 manufacturers are subjectively forced to make changes in their
procuct: Bnes  That wolld  dithes  Jowess the  peiformanc e
qpl;hﬁwﬂlhthmmn«pumm«ﬂdhmm

Polyvinyl chloride (“PVC™ or “vinyl™) is an inert and safe material
and i Aot considened to be 3 boxic substance by any credible
regulatory authority anywhese in the weorld,

Eliminating PVC packaging would be Hlegical and unjustified.
Absgent any assessment of allesnatives or building consentus
thraugh an opén and soince-based process, consumers would
suffer negative health, safety, and economic consequences.

Some of the uninformed concerns expressed as a ratlonale for
banning PVC packaging revolve around upstream production
and use of vinyl chloride, which it a gas that is completaly
transformed in the highly regulated progess used to make PYC resin
Its presence s near-zevo in Anished PV products.

All of these efforts to ban specific materials like PVC in packaging
come with exemptions, such as health care and pharmaceuticals.
The very fact that policy makers with an anti-PVC bias are incleding
exemptions for life-savirg measures make the case for PVCs safety
mecond. PYC i commonly used in applications where allernatives
have been proven to be subpar and unaccapiable,

Chemical and resin bans de not belong In packaging EFR
leglslation. Extensne science-baded tesiing forms the basks of
decisions regarding what kinds of chemistry and st what lavels
can be safely used in packaging. Proposals that declare a list of
chemisiries to be banned from packaging oversimplifies and
exaggerates both the stated problem and the proposed solution,
all an the cost and risk to consumae s

www.savinyls.co.za
l,‘ \\ ";';".' R N ¥

WE
RECYCLE

&3

VINYL

PVC is an excellent material for
packaging because it is safe, sturdy,
ical, easily factured,
and env skl
Mhmlrmsﬁfﬂm’

" Blood bags to preserve blood
supply lenger

W Clear wrap to presenie meat
and othe foods

& Jar and bottle lid lingss to
prosarva freshiness and prevent
contamination

W Can fining to preserve and
protect food and beverages.

Commencial shink films to

" keep hospital linens chean
before use

" Industrial shrink films to protect
goods dusing shipping and
handiing

W Tamper-resistant security and

salety packaging and ower-the-
counter medications and

supplemants

»a\# v

SA lﬁ?’ﬁ’ Y
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SAVA strategically leveraged
comprehensive marketing and
communication initiatives to significantly
raise public awareness regarding the
critical importance and viability of PVC
recycling.

Central to this strategy was a robust
public relations campaign, which served
as a primary conduit for disseminating
key messages. SAVA proactively issued
numerous press releases, meticulously
crafted to highlight the inherent
recyclability of PVC packaging and to
underscore its environmental benefits.

These public relations efforts were
further amplified by targeted advertising
campaigns, deployed wherever feasible,
ensuring a broad reach and reinforcing
the message across various media
channels. This integrated approach
effectively educated stakeholders and
the wider public, fostering a greater
understanding and appreciation for
sustainable PVC waste management
practices.

MAKE PVC YOUR FIRST

LINE OF DEFENCE

Considering that hospitals rely on PVC (vinyl)
to help protect against superbugs and
infections - shouldn't you use it for your

packaging too?

Using vinyl packaging can preserve and
conserve food by guaranteeing a longer shelf-
life, improving food safety, reducing bacterial
proliferation and pretecting against external

contamination.

Botties & Labals
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5.1.8 Industry Collaboration \**

Where possible, collaboration with other PROs and existing infrastructure is

_ prioritised to maximise efficiency and improve recovery rates. To this end,

~ SAVA has signed a Service Level Agreement (SLA) with EWASA, the E-waste

Association of South Africa in 2022 whereby the two PRO’s support each

other’s collection and recycling efforts with specific reference to PVC, as well

as interaction with municipalities, waste pickers and waste management
companies.

SAVA has also the PRO Alliance of SA (PASA) in 2025 and is in continued
discussions with other PRO’s with the hope of expanding this network of
partnerships and collaboration in order further boost PVC packaging
collection and recycling rates.
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A Botha Professonal Accoountant {EA)

MFKG

AT OILNTANTS TN

SAVA EPR Report 2025 Page 25




South African Vinyls Association NPC

(Reglshration numbar, 201 1112222008}

Anresl Financisl Staloments for the year ended 31 Decedmnbes 2025

General Information

Country of incarparation and domiclie

Mature of business and principal activities

Dimsctars

Registered office

Audiars

Caempany reglstratian number
Tax reference nuembaer
FBD number

Lewvel of assurance

Proparer

South Alrica

To promaote vinyd buainess intares] throughout the whols PVC {vingl
DiEineas) supply chain in a responsible and SUsiBnan ke misnnar,

Rl Madha
ARC Caldaer
RP-Black
5 Cilllars
Jid Dickans
FR Lorwsil

18 Gazolle Avenue
Codporate Park South
Midrand

Gauteng

1685

MFEG Accountants Ing,
Firad Floor

457 Rodaricks Road
Lyremincod

Fratoria

(R

201112222008

SERRITHIS2

Q304947

These annual inancinl statements have boen sudited in eomplioncg
with the applicable requirements of the Companies Aot 71 of 2008 of
South Africe.

The annual firancial stabemants wens iMeemally compiled by
A Batha Profestional Accountant {58}
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South African Vinyls Association NPC

(Regatratian nunmbes 20110 2220008
Annual Financial Statements for the year arded 31 Decernber 2025

Index

Thix repodts and statements set out bolow compriee the annual finsrcal stemants presantad 1o thi mambers:

Pagw
Direciors’ Responaidias and Approval 3
Ditecton’ Rapart L-5
Indegandent Autiors Repar E=7
Siminment of Finanoial Posibon B
Stmlemant of Domprehansive Income g
Stwiemant of Changes in Equity i0
Sunement of Cash Flows 11
ACCOURting Pod s 12
Moles to the Anaual Financlal Statements 13-4

Th'h‘fm supplemantany information 9oes not form pa of the annusl Bnancial staterans and 8 unaudited:
Detaded income Statement 15
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South African Vinyls Association NPC

[Regitrabon rumiber; 201 113 22230/08)
Aninusl Financial Statemesia for the vear snded 37 Decambar 5035

Directors’ Responsibilities and Approval

mpori. It is thair reeponsibiity 1 antise that the ormus! fnsncial stadements Tasty prosent tha siats of aflais of the company e
f thes mred of the frsncial year snd the results of its ooeratens and cash Soas foe i pariod then arded, in conloersly with e
IFRE for SMEs® Acceuntng Standand as ssued by the Iniemational Accounting Standands Board (LASE) Tha sxtemal
BLTHNTE o engaged lo express an indapandent apition on the annusl insncial staiemants,

Tha snrusl Enancisl ststements ate prepanad in aceordance with the IFRS for SMESD Accounting Standerd s issued by the

Infermatonal Acoounting Standans Bagrd (IASE) and are haasd SSprofniate accounting polcies conseienty applied and
supporisd wwwmmmmw

The direciomn BCRNCWAST0N thad Thery Boe ullimately maponsible for the syshemn al internal fnancal control estnbls ke by the
COmpanTy and pace considersbls impontance cn Maintaining a stong contral envronment., To enatle tha Enecions o mest
these maponadiitins, the direcion set stendacds for intemal contral simed &t reckcing the nak of eror of 48 In @ cost
wfoctve mannes. The standarss inciude te propar delsgation of mapansibiliias withis o dearty definad framowori, sffecthe
acceching procadunts ond osquabs Segregation of duties 10 arsuwe & Boosptable vl of rs. Thess conbols B mondonsd
throughout the tomndery and il omploysss e required 1o maéntain the highoat ethical Mandars in erguring the company's
Busnass i conducted i & manner ful i all rmanonable ciroumstances i abave repeoacr. The fotus of rak management @
the company ks on entifring, assessing. maneging and manicaing af known forms. af rsk scroas the company . Whie
opsnsting risk cannot be lly elminaded, e company endesvours 1o minimiss [t by ensuring thal aporoprats Infrestructne,
SR, sysiers end ethicel BEREvicur 308 s0pied and mansged winin pradetrmined procsdurss and congirales.

The diractons s of B opinisn, basad on the mformation and axplanastions given by mansgenent, that Be system of intemal
cankmd provides measoabie aisurance that e Snancial reconds may be rehed o0 for the preparstion of the snnaual fnaincial
statemaets. Howarved, ary #ystom of inlemal francial control can provide only easonabils, and not absciute, sssunance
gainEl mpterisd mispistemand of koss.

Thi diracions Nive reviswed the company's cash Sow forecas! for e year 1o 31 December 2026 and. n the gt of this review
ang e Eurnent inancisl position, thay s satinhed that Be company hes or hes necenss (o sdequasts rescuwress. ko continun in
CpriEEanal exiglancs for the icesesable fubue

Tha sxismal puddon. a6 mapord e ko mdependently sudtng and reporteg on The COMPany's aniull Rnancial statemests
Tha annual financial stetemients o bean saamred by the company's mebemal pudions gnd thalr repan i prasenisd on pace
B-7

Tha annunl financial staisments set out on pages B % 15, which have been Drepared on the going concam sk, were
APpEend of dimciore on 30 Manck 2028 ard wene signed on 25 '

A wiElements

RP Black
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South African Vinyls Association NPC
(Registration number 2011712222 0008)
Anrizal Firarcial Stetements for ibe year ondod 31 December 2025

Directors' Report

Tha directers have pleasure in submiting their report on the annual financial statemants of South African Vinyls Associatan
PG fgr the year ended 31 Decamber 20245,

1. Hatwre of business

South African Viryls Asseciation NPC wos incorporated in South Africa with interests in (he nen-peakil edustry. Ther company
operales in South Alrica

Thio principal activias of the compary ane bo promate B vir business throughout the whol PYC (dmd business) supply chain
in & respondibhy and sustainabls manner.

There have been no mabarial shanges o the nature of the company's busingss from the prior year.
2. Roview of financlal resuits and activities

The annual firansal slalemanis have Dean prepased in Besordance wiih the IFRS for SMED Accounting Standand as Esusd
by Ehe Inlemational Accourting Standards Board (LASR) and the roquirements of the Campanias Act 71 of 2008 of South
Adrica. The accountng policies hawe baen applied consistartly compared 1o the prior yape,

Full dhatails of the Bnancial position, results of cperations and cash flows of the company are sed out in these annual financal
statements

3. Dividonds
Tha dinociors are nol sulhosised 1o declans dividends in terms of the Memarandum of Incorporation,
4. Direfors

The direchors m ofice at the date of this report are &a koliows:

Directors

Rl Magha

ARC Caldps

RP Biack

& Cullenra

Ji Dhickars

FIRL L] Appoinied Thursdey, 29 May 3025
W Oadatas Rlesigred Thutaday, 20 May 2025

5, Droctors” interosts In contracts

During the financial year, no confracts wens eniered info which directors or oificers of the company had on imterest and which
sigrificantly affected 1ha Dutingss of tha company.

8. Events altor the reporing pericd
The deectors até nol sware of any matenal ewent which securmed SRer the reporting date and up 1o the date of his fepart.
T. Gaoing comcem

Trr annusl Ainancial stntements have bson propared on e basis of accounting pelickes sppécabio to  golng concom, This
kg prasumes that funds wi be ovaslabio to finsnce fulure operations and that the restsation of pssubs and sakfemens ef
lisdsilities, contingent obligations and commitmants will oocur in the ordinary courss of Busingss,

The direclons bolieve that the company has adequale francial recources (o continue in aparation for the forpascable futun and
accondingly the annual finarcial statements have been propared on a gaing cancern basis, The dirciors have Satisfed
thamselves that fhe company Is in a sound financial pesition ard that it has sccess o sulfichent barowang faciSas to ment 28
forespantle cash roquiremants. The desclon ane not owane of any new masenal changes that moy adversaly mpoct the
campany, The directors ane alse nal awars of any maborial non-complisnce with statubony or regulatory requirements or of any
panding changes 1o legislation which may affect tha compary,
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South African Vinyls Association NPC

(Rogisitation numbar 20111 22220/08)
Anndal Financial Siatements fod the year ended 31 Decemrber 3025

Directors' Report

8. Liguidity and solvency

Tha difecbors have pefiormed the requinsd lquidity and sohwency tests roquised by the Companies & 71 of 2008 of Soush
Alrica,

8 Audilors

LG Accoundants Inc. coninued en ofics a8 audeiors for the company for 2025,
10, Secretary

Mo sacretany has bean formally sopeinbed

11. Statomont of disclosure to the company’s audiors

Wil reapsct b each parson whvd i a drecicr on ta day that this roport s a

= theme i, 30 far as the parson is sware, ro elevan sudil information of which the company's audions Bre Enawane:
and

#  the person has tken o 1ho stops that he or sha ought 1o have taken as a disctor 1o be dwane of any relevant sedi
informaton and io esiabiiah thet tha companys audibors ane awane of that Infermation,

1. Acknawledgemonis

Thanks and spprechation ane extended 1o all of sur memben. consultants and suppiens for thel conlinued suppedt of tha
COMpAnY.
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Independent Auditor's Report

Resgonsibilities of the Directors for the Annual Financlal Stiatements

The directors e respansible for the preparation and fair pressntaton of the anmual financial siatements in accordancs wilh
the FRS for SMEs Accounting Standard as issued by fe Inbemational Accounting Standards Board ard the reguiremants af
ther Companias Act 71 of 2008 of South Africa, and for such irtpmal control 83 the dinecions determine is pecassany 1o
erable the praparation of annual francial atatements thad & ise from matednl misstabemanl, whedher due to fraud o
&lior.

in proparing the annuad financid stetements, e dreclons ane responsible Tor assessng tho company's ablity to continug as

& going concam. decloamy, as applicable, maltars rélated to geing concéen and using the going cancesn bas's of

b&lmu;:ﬁgunhﬂ thie direclors either intend to lguadate the CHmpany of W0 CBaSS OPErasons, of have no rhalistic alematve
o do B0

Auditor's Responsibilities for the Audit of the Annual Financial Statemaenis

Our cbyechves ane 1o obitain easonabis sssurance about whathor the annual Ainencial stalements as a whobs ane free fram
Fhislafel Migsatement, whether dua 1o frimsd of oo, Bnd to issue an swedior's repart that includes aur spinlor. Redsonabbe
assurance & @ hegh level of assurance, tul i@ not & guarantes tha! &0 audit condusied inaccordance with Imematicnsl
Standarda on Audisng will abways datect & malensl misshtement whon it oxists. Misstatemenis can arise from Fraud of ermar
and ang considered material i, individually or in the aggragate, they could reascnably be sxpecied to Fifleedse thi doonamic
decisions of users mken on e basls of these annual AnaRcial S1A%EMBRSS,

As par of &h awdil in accordance with Infemational Standards on Audiling, we exerse prolessioanl judgement and masntaln
mmulmﬂmmm:mmmm
idantily and assess tha rsks of maderial mstatement of the ennual fnancis! statemanis, whether die o fraud o
Brrof, Gesign and porfarm sudit procodures FespomEe to those risks, and obtan audit evicanas Fint s sufficient
and aporopriste 1o previde & BasE for our apinion, The fsk of Aot detecting a malenial misstatement rasulting from
Erad is highar than for and resulling fiom eror, as fraud may nvelve collusion, Tergery, inbantional omissions,
misteprasantatons, of the ovemde of intermal conir.

. Dotain an understanding of inermna: conbiel ralenant o 1he awdil in ardar to design aedd procedures et ae
appropriabs in the dreometancss. but nat for the pureese of expressing an cpinion on the eflectivenass of the
mm‘llmliwnuﬂ.

g the apprepristeness of accounting policies used and ihs reasonablensss of accounting estimates and
r&ruduﬂmmmd-hthmm

= Conclude on the appropriatoness of thi dirocions’ ues of the going concein basis of accounting and based on fho
aixlit evdanca chisined, whether 8 malenal uncedainty axists mioted 2o events or conditions that may cast
sagrificant doubl on the company's abifly to continue as & going concomn. If wa conclode thed & imalocal
uncartainty extsls. wo 8o requined 1o drew Bflentn in our Buditar's Peoort to [he related dsciosures in ihe anmyal
financral ataternents of, if such disclosunes a%e inadequade. 1o modify sur opinfon. Our conchssions are basad on
tha sudit evidence cbiained up to the dite of our auditor's report. Howewer, fusire events of conditions miay cause
tha compary bo cease o confinus as & going Sonzem

= Evaluate ihe ovirall presentaton, structute and content of the snnual financial statemaents, mclesng e
disclogumes, and whethor B annual financial statements represent the underying transaclions and ewints ina
manner that achieves falr presantatan,

We communicate with the dvectors reganding, amaong oifher matbers; the planmnsd scope and iming of the sudit and
significant audd findings. including any signdfcant deficancies in intornal conbal that we dentify during our pusit,

M Mans CA[SA)
Registored Auditor
Dieecior

MFG Accounlanls ks,
20 March 2026
Pretoria
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Independent Auditor's Report

To the Members of South African Vinyls Azzcciation HPC
Oplnian

W hine auditnd tha annual financial statements of South Adican Vinyls Asscclation NPC (the company) se! oul on
pages 8 i 14, whaeh compriso the statement of inancisl position as ai 3 Dacember 2025; and the statement of
comprehentive income; the sistement of changes In egqusy; and the sissement of cash floers: for the year then ended: ang
netes to the ancual financial statsments, incluting 8 summary of significant #ccounting pokcles.

In owr apdnien, the annusl inancial sislerments prasent Fairty, in all materal respects, e financial positicn of South Alcan
Winyls Associabion NPT a5 ai 31 December 2028, and Ms Rnancial parforrnance and cash Bows for ihe year than anded, in
accafdance with the IFRS for SMEs Accounting Standard as issued by ihe Infematanni Accounting Standads Board and
it ecsiirarmants of the Cemparses Act 71 of 2008 of South Africa.

Basls tor Opinkon

¥e conducted our 3w in accoddance with Intemationsl Standards on Audiling. Chur respomiilibes under those standands
are furihar described in the Audior's Responsibiitess for the Augit of the Anaual Financal Stitements section of our repo
Wia are independent of the company i accordance wih the Indépendent Reguiatory Board for Auditorns’ Code of
Prafessional Conduct for Regisiered Audiiors (IRBA Code) and other independence requirements appicabl (o performing
audits of financial statemants in South Africa, \We have fulfilied our other ethical responaibilities i sccordance with Sha IREA
Code and In pocordanse with ather efhical requirements applicabls ta parforming sudis in South Africe. The IRBA Code is

Othar Infarmation

WHWNWWNMMM.WWMMHMHNMHMMHH
decumen e "South Alrican Vinyls Assaciation NPC annual financial statemarnis for the year ended 31 Decesmbar 2005°
which Inchudes the Directors’ Report &3 required by tha Companies Act 71 of 2008 of South Alrica and the supplementary
irfeirnalion as o2 cut on page 15, Tha other information does nol include the arnus financiel statemants and cur suditers
tepart themon,

Dur apirdon o the annual Enanclal statements does not cover e other informaticn afd wai do nol oapness an audil opinion
of gy form of assurance condusicn fanecn,

in connection with our audit of the annual financial statomants, aur responsibility s 1o resd the othar information #nd, in
Gaing £0, consider whethar the other infarmation is matesially inconsistant with the annusl financial statements or our
knawiedge obtained in the audit, or otherwiso appesrs 1o be materfally misstated. I, based on the work we have

we conclude that then is & material misstatemant of Bis other information, we ane requisd 1o reparnt Bnat fact, We have
nothing to repor in this regard

Ao i

e} 1 P, ) Bttty Msce - SHODEE T Ok A WA FA Cepeih CATRAL KA, b Segmy CALE &8

gL O A siwwsarl Bapdoner (08 Cariianh

B w1 FTT, Wioereone 14 WEe Koy oA PRA) PR Lomrvecier TATLA|
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South African Vinyls Assoclation NPC

(Registration numbar 201 1122220008)
Annual Finandal Stalements for iho yoar ended 31 Decamber 2025

Statement of Financial Position as at 31 December 2025

Figures in Rand fobo(s) 2025 2024

Asals

Current Assots

Trada and athes recesvabias x 1 650 685 710 3E

CHhar financzal aeeolis | 138 05 =

Cash mnd cash equevalents 4 6882 540 01 44
2479334 1621 582

Total Asgets 2479 334 1621 682

Equity amd Liabilitles

Enuity

Ralaened meome 1 361 851 B5E 153

Limbilities

Cumrent LEabilides

Trade and other payabhas 5 141 152 B3 G2

FAmounts recehved in advance B7E 333 579 &0
1117 483 663 429

Total Equity and Liabilities 2478 334 1621 BA2
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South African Vinyls Association NPC
(Ragistraticn numbar: 2011/122220/08)
Annual Financial Stabemants for the vear snded 31 Decambor 2025

Statement of Comprehensive Income

Figures in Rand Moteds) 25 2034

Ravenye 2008 821 2187 08t
Dparaling sxpenses (2 805 123} {1 837213
Oporating surplus 403 593 345 BE
Surplus for the year 403 558 348 876
Crihér comprehensie moome . H
Total comprahanaive incama for the yoar 403 588 348 876
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South African Vinyls Association NPC

(Registration fumber 201 1122220004)
Anrual Firancial Statements for tha year ended 31 December 2025

Statement of Changes in Equity

Ratairpd Totai equity

Figures in Rand income

Balance at 01 Janwary 2024 &08 277 608 277
Sarphus 107 T year 8 BTG 340 578
Othar comprehensive ncome . -
Total cemprehensive Incoma for the year 345 878 349 578
Balance at 01 January 2025 B58 153 958 183
Sarplis for the year 403 Ga& 403 558
Cfaf comprehenshog incoma : -
Tota! comprehansive iInceme for the year 403 588 403 658
Balance at 31 Decembor 2025 1 361 851 1 361 BE1

L+

SAVA EPR Report 2025 Page 35




South African Vinyls Association NPC

(Registration number 201 1122 220008)
Anrual Financial Stalements for the yoenr anded 31 Decamber 2025

Statement of Cash Flows

Figures in Rand Mote(gl 2025 2024
Cazh flows from operating activitles

Gash (used in) generstad from opearafions g {73 0G5} §a2 454
Hot cazh from epoerating activities {73 008} 692 454
Cash flows from invesling activitles

Cath advance in loan to mambar {1348 o8}

Cash flows from financing activities

Total cash movemant for the year (208 104} B2 454
Cash and cash equivalants a1 the beginnimg of tha year 01 as 2058 150
Tatal cash at end of the year 4 682 540 et Gd4

1M
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South African Vinyls Association NPC
(Regstrabon umbad 20111123250508)
Annyal Financial Stalemands for the year anded 31 Decembar 2025

Accounting Policies

1.  Baals of preparation and summary of significani accounting palicies

The annual financisl statemants have boen prepared on 8 going concem basis in sccordanca wik the IFRS for SMEsE
Accounting Standard as ssued by the Imemational Accounting Standards Beard (IASB]. and the Companies Act 71 of 2008 of
Soulh Adrica. The annual financial slajerments have boen prepared on the historical cost basis, and (ncorparata the principal
accounting polizies set cut Balow, Thay are presaniod in South Afican Rands

Thess accounting policles are consizteant with the previous penod.

1.4 Significant judgements and sources of estimation uncertainty

Critical judgemonts in applying accownting palicies

Kanagernand did nol make critical jdgemants in the application of accounting polickes, apart fram those mvehving estimations,
wihich would significanily alfect the annual fnancial statemenis.

1.2 Financial instruments
Inkial meagursment

Firancial instrumants are mitinly moasuned &1 the ransacton pricae (inchuding transacion costs sxcapd in the infial
moasuremaent of financial assats and liabilities that ane measured at foir value through profit or loss) unkess Fe armargemen
Conalmes, in affecl, a fnanding transachon in which cise i is measured al She present vale of the fulun payments
discaunbpd i & market nate of Interest bar a similar debt instrumanl

Financial instruments at amortised cost

Thesa includs loans, trade recelvables and rade paynbles. They are subsequently moasured ol amcrsed cost Lsing the
offactive intarest meshod. Debt instruments which are claseilied as curmant assets or curant labdites ars measumd ol the
imdacownted amaunt of the cash expected 1o be recenved or pad, urdess tha arangement efectvely constiutes a Anancing
Trardaciion,

Al each raporling date, the canmng amounts of szaals held b his cahegory are reviewed to determing whather thane is any
objecthe evideroe of impaimnend. i thene i chjsctive evidence, the recaverahles amount is astimaled and comparad with the
carmying senount. If the estimated recowerabke amount fs Jower, the carmydng amownt is recuces to 58 estimated recoveradie
emaunl, and an impairmeent loss s recognised immediataly in profit or loss.

1.3 Trade and other receivables

Trade and ofher recohvables are recognised nitialy af ransachon price

1.4 Cashand cazh equivalonts

Cash and cash squivalents includa cash on hand, demand doposits and other shart-berm highly Bguid investments wilh afiginal
maturites of thres months of Bas.

1.5 Trade and other payaties

Trade payavkes ang recogrased infially at fha ransaction prca.

1.6 Rewenus

Revarua i recognised io tha edont that the comgany has trantfered the significant risks and rewards of ownarship of goods
b Ehes By, of hag rencensd senaces undar sn agresment provided the amount of revenis can be massunod redeaiby wnd it is

protable that econom i benelits. assocated with tha ransacton wil fow to e company. Revenus (s measuned o the fir
vadue of the consideralion receved or eceivable, axchiding sates taxes and discounts.
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South African Vinyls Association NPC
(Regtsiration numiber 307 1/12222 V58]

Anrual Financial Statemants far the year snded 31 Decembar 2025
Motes to the Annual Financial Statements

Fgures in Rand 2025 204
2.  Trade and other recolvables
Trade rocahmiieg 1 628 545 T 238
Propayments (if mmaleal) 21150 & 700
1 650 695 719 838
3. Other financial asasts
Al pmortised cost
Laan o Sheet Converiorn {Py} Lid 136 0f9 -
T lzan is inlarest-toe and repayable wathin 12 months ficen date of debursemant.
Shoat Convertors (Piyl Lid has agreed 1o provide the purchassd assot & Konsklide 13
Symtam rackine, as sutety f7 tha lomn in case of defaus,
Curment assets
A emortised cost 138 (rBa =
d, Cashand cash eguivalonia
iCash and cash equivalanis consisi of
Bank balances BLE 540 801 Baa
E.  Trade and other payables
Trade payables ¥ ) :
WAT 131 162 B3 E26
141 180 #1826
& Provisions
Reconciliation of pravisions - 2024
Opening  LMiksed during  Closing
balnnce thix yaar palanca
ReVinyl 250 000 (250 000)
T. AudHars remuneration
Feas 52 200 A4 1ED
Oahar sanices 11 TEQ 11 200
B3 850 B8 360
B Taxation

Hon provision of tax

Mo prowssion has been made for 2025 lax a3 the company has boen aoproved 83 8 Public
Benef Organisation i berms of Section 308 of the Income Tax Act and is sxempt from

income f50 in terme of Socton 1001 Habiisb)

13

SAVA EPR Report 2025

Page 38



South African Vinyls Association NPC
{Ragistration numbee: 201171 232300380
Arnupl Fnancial Slatemants for he year ended 31 Decomber 2025

Notes to the Annual Financial Statements

Figures in Rand Fair 2024

8.  Gash (used in} generated from operations

Hat suples far the year 403 588 340 BT

Adjustmaonts for non-cash bems:

Movemant In pravisins - (250 DO

Bad debis BE 705 13 417

Changes In warking capital:

{ncrease] dechedss in trade and other recaivebies (8017 #51) T4 BRZ

Increase (decreasa) in trade and other payables 57 523 (219 B34)

Encresse in amounts recened in advanon 354 530 453 O3
(73 005) B92 454

10, Related parties

Rualationships

Companias undes draciorshio of M Hollzhausen Aim Markeling & Communications (Phy) Lid

[CED of Southern Adrican Vinyls Asscciation NPG)

Related party balances and transactions with othar related partics

Relnted party balances

Amoients incleded in Trade Payables regarding related partios

Hom Markieting & Commaricatons (Py) Lid {8 6480) -

Rolated party transactions

Purchasos fram (sales to) related partios

Arn Marketing & Commdnications (Piy) Lid SE8 H00 D413

11, Diroctors” and prescribed officer’s remunaration
Ma emeluments wore pakd to e directors or any Individuals holding a prescribed office during the year
12, Comparafive figures

Cortain comparative fgunes hove bean reclassified without being restsied io resull i & batier represeniaon of ihe compary's

affairs, This does not heve an éfect on the net operating resulis af 1he comparry.,

14
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South African Vinyls Association NPC

{Regsiaton aumber: 2011112222008}
Annual Finmnciai Sialgmants for the year snded 31 Dacembed 2025

Detailed Income Statement

Figurms in Rand Metas] 2026 20z
Revenuo
EPH feas 1 484 B20 1193 835
Wambarslap fpas 1022 328 Gy Gy
Crihar incoma 4100 :
Sponsoiships and conference fpes 458 513 12 060
Teaining 55 000 30 500
I008 A2 2187 Q8%
Cperating exponses
Adminisiration and managemen! fees 208 TS 165 245
Advertising B4 500 BT 700
Ausditors remunaration 7 #3550 £S5 350
Bad dabis ES 705 13 447
Bank charges I8 3aM
Conhanay 304 TO2 1 000
GDrlil.Hﬁr'rEirﬂ peolassional hses 01 420 &00 582
Danabiong - Ll ]
EPR expanzes 127133 BAT 135
Exchsbiticns 13 312 -
Gifts: 1033 -
Legal capenses T7B00 5495
Layviag 19 400 10 400
Moaltings . 3804
Pristirg) and slaficneny B61 4 419
Subscriptons 0215 23300
Tedeshana and fax 12 000 AL
Training 25129 50 T84
Traveai = local 17 230 25 Bl
Troeal - oversaas = 45 535
Wb costing axponses B0a 2911
2EB08 123 18373
Surplus for the year 403 ffa 145 BYE

15

Tni supplimentary infomation presented doas nol form part of the snnual Snancal statements ard & unouddod
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7.LooKIng
Ahead

SAVA’s PSC has proven that collaboration, accountability
and science-based decision-making can transform an
industry. As we move forward, our focus remains clear:

e Strengthening compliance and transparency

e Expanding recycling infrastructure

e Supporting local manufacturing

e Ensuring fair and evidence-based policy development

The South African vinyls industry has shown leadership.
With the right policy alignment and continued
collaboration, we can ensure that responsible PVC
manufacturing and recycling not only thrive locally, but
also serve as a model for sustainable industry
development across the region.

Together, we are building a safer, stronger and more
circular PVC industry for South Africa
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Contact

The Southern African Vinyls Association
No 18 Gazelle Avenue

Corporate Park South

Randjespark, 1680

Tel: (021) 531-0313 / (071) 083-5219

Email: Monique@savinyls.co.za

Web: www.savinyls.co.za
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	Where possible, collaboration with other PROs and existing infrastructure is prioritised to maximise efficiency and improve recovery rates. To this end, SAVA has signed a Service Level Agreement (SLA) with EWASA, the E-waste Association of South Africa in 2022 whereby the two PRO’s support each other’s collection and recycling efforts with specific reference to PVC, as well as interaction with municipalities, waste pickers and waste management companies.
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